METRIC IN MOTION

Transforming Data into Opportunities:

Understanding Fund

Relationships in LEI Data

Exploring how Level 2 LE| data reveal connections between funds,
their management entities, and complex investment structures
to support transparency across global financial markets.

Investment fund structures can be complex,
making It difficult for regulators, financial
Institutions, and other market participants to
understand how funds are connected and managed.

The Global LEI System brings greater transparency to these
connections through standardized, publicly accessible relationship data,
capturing links that accounting-based ownership data may not reveal.

The Framework

Standardized relationship types that translate multi-tiered
fund ecosystems into clear, comparable data:
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Fund Management Umbrella Structure Master-Feeder

Who is responsible for the fund? One roof, many compartments How are funds linked by

. . . investments?
Identifies the main management Links each sub-fund or compartment,

entity legally responsible for with its own investment policy and Maps feeder funds pooling investor
fund establishment and operations segregated assets and liabilities, capital directly into a centralized
(including self-managed funds). to its umbrella structure. master fund executing the

underlying investment strategy.

When is reporting required?

Reporting is generally optional, with two mandatory exceptions: links between a sub-fund
and its umbrella structure, and relationships in jurisdictions that require the relationship
to be publicly reported and also require the related entity to have an LEI.
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o identify their management entity.

Active fund relationships reported
9 as of 31st October 2026

The Impact

Empowering Market Participants
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Greater Better Regulatory Easier Data
Transparency Oversight Analysis
Clarifies fund managers, Supports systemic Standardizes global
multi-compartment risk assessment across analysis via open data
structures, and overall funds tied to common files and the GLEIF API.
asset exposures. management entities.

Transforming Data into Opportunities

With GLEIF's trusted standards, the future of digital trust starts here.
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https://www.linkedin.com/company/global-legal-entity-identifier-foundation-gleif-?trk=biz-companies-cym
https://open.spotify.com/show/47PLlMUOhRSwA8t6gzyy0H?si=f164e679702f4c20
https://podcasts.apple.com/de/podcast/trust-talks-exploring-organizational-identity-in-the/id1797313524?l=en-GB
https://www.gleif.org/
https://twitter.com/GLEIF
https://www.youtube.com/channel/UCP2xdWOFG7dWNaFIBKyejhg
https://mp.weixin.qq.com/s?__biz=Mzg2NTkwNzc4OQ==&mid=2247484091&idx=1&sn=df267e04e563e6577f9900863f323bf1&chksm=ce53a799f9242e8fe6ebefce8e348c9265de9bcdf250fbbe619e729ef5359ec00591f473f648&poc_token=HEXvLGWjH_u4z1Yw7XBTkAlOIGTUkQY9fbG3dHWI
https://www.gleif.org/en/newsroom/blog
https://www.gleif.org/en/newsroom/gleif-and-lei-news/subscribe-to-gleif-newsletter

