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Following the 2008 financial crisis, the importance and benefit of a universal Legal
Entity Identifier (LEl) became clear. Regulators worldwide acknowledged their
inability to identify parties to transactions across markets, products and regions.
This hindered the ability to evaluate systemic and emerging risk, to identify trends,
and to take corrective steps.

Recognizing this gap, authorities, working with the private sector, have developed
the framework of a Global LEI System (GLEIS) that will, through the issuance of
unique LEls, unambiguously identify entities engaged in financial transactions.
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