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Press Release

GLEIF Announces Partnership with the IOTA Foundation to Promote the
Digitalization of Global Trade

16 September 2025 - Basel - The Global Legal Entity Identifier Foundation (GLEIF) and
the IOTA Foundation — a non-profit organization that develops the IOTA distributed
ledger infrastructure — today announce a collaboration to explore how standardized
organizational digital identity can enable instant, verifiable on-chain trust for businesses
across global supply chains.

IOTA is a distributed ledger infrastructure designed to support scalable digital trust
applications, including smart contracts, decentralized identity standards, and a
sustainable, incentive-based architecture. The IOTA Foundation is also a co-founder of
the Trade Worldwide Information Network (TWIN), a decentralized trade infrastructure
built on IOTA that enables real-time, verifiable data sharing across borders.

The collaboration is focused on enabling the digitalization of trusted global trade by
increasing interoperability and inclusion. Specifically, it will explore how the capabilities
of the Legal Entity Identifier (LEI) and verifiable LEI (vLEI) — which provide a globally
interoperable, standardized identity for any organization participating in a trade
transaction — can be used to enhance trust, transparency, and data integrity within the
IOTA and TWIN infrastructure.

Initial proof-of-concept integrations are investigating how organizations can easily
establish their digital identity in either of the LEI or IOTA ecosystems, and also reuse it
across, both to create instant, on-chain trust for businesses participating in global supply
chains.

This approach promises to promote the adoption of global standards to ease
compliance, reduce friction, and increase accessibility. Key real-world applications
include streamlining checks at ports and customs, simplifying complex and fragmented
supply chains, enabling seamless and secure cross-border payments, and supporting
universal access to trade finance. It can also be a broader enabler of the development
of digital public infrastructures (DPIs).

Alexandre Kech, CEO at GLEIF, comments: "GLEIF and the IOTA Foundation share a
common belief that organizational identity and verification is the key to making global
trade more efficient, transparent, and inclusive — and that this can best be realized
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through decentralized, open-source infrastructures. By examining the potential to
connect complementary ecosystems and combine our experience and expertise in the
development and application of verifiable credentials, this collaboration marks an
important step towards the digitalization of global trade."

Dominik Schiener, Co-Founder and Chairman of the IOTA Foundation, comments: “By
integrating the LEl and vLEl into the TWIN infrastructure, we can deliver verifiable
organizational identities directly into supply chain processes. This will help streamline
compliance, reduce friction, and unlock new opportunities for businesses of all sizes to
participate in global commerce.”

To support the collaboration, GLEIF and the IOTA Foundation have officially entered

into a dedicated Memorandum of Understanding (MoU). For more information, please
visit the GLEIF website.
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Glossary of terms

Legal Entity Identifier (LEI)

The Legal Entity Identifier (LEI) is a 20-character, alpha-numeric code based on the ISO
17442 standard developed by the International Organization for Standardization
(ISO). The LEI connects to key reference information that enables clear and unique
identification of legal entities participating in financial transactions. Each LEI contains
information about an entity’'s ownership structure, answering the questions of ‘who is
who' and ‘who owns whom'. It provides a universally recognized identifier paired with
essential entity data, rigorous verification processes and high data quality.
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Verifiable LEI (vLEI)

The VvLEI concept is simple: It is the cryptographic secure digital counterpart of a
conventional LEI. In other words, it is a digitally trustworthy version of the 20-digit LEl
code which is automatically verified, without the need for human intervention. It gives
government organizations, companies, and other legal entities worldwide the capacity
to use non-repudiable identification data pertaining to their legal status, ownership
structure and authorized representatives in any kind of digital interaction, transaction,
or e-signature scenario.

About the Global Legal Entity Identifier Foundation (GLEIF)

Established by the Financial Stability Board in June 2014, the Global Legal Entity
Identifier Foundation (GLEIF) is a not-for-profit organization created to support the
implementation and use of the Legal Entity Identifier (LEI) and its digital counterpart
the verifiable LEI (vLEI). GLEIF is headquartered in Basel, Switzerland.

GLEIF's mission is to manage a network of global partners to provide trusted services
and open, reliable data for unique legal entity identification worldwide. GLEIF makes
available the technical infrastructure to provide, via an open data license, online access
to the full global LEI database free of charge to users. GLEIF is overseen by the
Regulatory Oversight Committee, which is made up of representatives of public
authorities from across the globe.

Diversity and inclusion underpin GLEIF's values. This is reflected in its workforce of
approximately 60 staff from over 20 nations, its operational excellence, and its

commitment to open, global participation in the Global LEI System.

For more information, visit the GLEIF website at https://www.gleif.org/en.
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